
Fairbanks Permanent Fund

December 2025

Account Inception January 1998

Current Market Value $ 165,645,156

Annualized Account Return
Since Inception

+ 6.02%

Annualized Benchmark Return
Since Inception

+ 5.87%

Annualized Account Return
March 31, 2017* – December 31, 2025

+ 7.47%

Strategic 

Asset 

Allocation

Risk Control 21%

Risk Assets 58%

Alternatives 21%

Purpose and Goals: 

Asset Preservation

Sec. 2-260(a) – The purpose of the permanent fund is to maximize 
income for capital and operating expenses of the city and preserve 
in trust assets of the city for present and future generations of city 
residents. The principal goal shall be to preserve principal and 
maintain purchasing power.

Budgetary Stability

Sec. 8.8(b)(2) – The city council may only appropriate from the 
permanent fund as follows: In any fiscal year, an amount not to 
exceed four (4) percent of the five (5) year average fund market 
value, to be computed using the five (5) prior years’ year-end 
audited market value, for city operation, and an additional 0.5% 
solely for capital needs.

Staying focused on your goals

Performance is gross of management fees, net of internal fund fees, and annualized for periods greater than one year.
*March 31, 2017 represents the date the Permanent Fund adopted an allocation with 60% total equity exposure.
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Aligning near-term tactical adjustments with your 
long-term strategy

Asset Class
Strategic 

Weight

 Overweight / 

Underweight

Current 

Allocation
Range

Risk Control 21.0% 1.1% 22.1%

Risk Control
U.S. FIXED INCOME 14.0% -0.3% 13.7% 5 - 25%

INTERNATIONAL FIXED INCOME 5.0% -0.2% 4.8% 0 - 10%

CASH 2.0% 1.7% 3.7% 0 - 10%

Risk Assets 58.0% 0.0% 58.0%

Risk Assets
U.S. HIGH YIELD FIXED INCOME 5.0% -0.3% 4.7% 0 - 10%

U.S. LARGE CAP EQUITY 25.0% 0.0% 25.0% 15 - 35%

U.S. MID CAP EQUITY 10.0% -0.4% 9.6% 5 - 15%

U.S. SMALL CAP EQUITY 5.0% 0.0% 5.0% 0 - 10%

DEVELOPED INTERNATIONAL EQUITY 8.0% 0.5% 8.5% 4 - 16%

EMERGING MARKET EQUITY 5.0% 0.2% 5.2% 0 - 10%

Alternatives 21.0% -1.2% 19.8%

Alternatives
REITS 3.0% -0.2% 2.8% 0 - 6%

INFRASTRUCTURE 5.0% -0.3% 4.7% 0 - 10%

COMMODITIES 3.0% -0.3% 2.7% 0 - 6%

ALTERNATIVE BETA 10.0% -0.4% 9.6% 0 - 15%

U.S. FIXED INCOME

INTERNATIONAL FIXED INCOME

CASH

U.S. HIGH YIELD FIXED INCOME

U.S. LARGE CAP EQUITY

U.S. MID CAP EQUITY

U.S. SMALL CAP EQUITY

DEVELOPED INTERNATIONAL
EQUITY

EMERGING MARKET EQUITY

REITS

INFRASTRUCTURE

COMMODITIES

ALTERNATIVE BETA
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