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Capital Assets and Other Assets Policy 

This policy established the minimum cost value (capitalization amount) that shall be used to 
determine the capital assets (land, buildings, vehicles, and equipment) that are to be recorded in 
the General Asset Account Group of the RSU 9 Financial statement. 

This policy also addresses other assets that shall be individually accounted for, but will not be 
included in the General Fixed Asset Account Group. 

Capital Assets 

Detailed records shall be maintained for all capital assets that cost $5,000 or more per item.  
These assets generally have a useful life of 3 years or more. 

Other Assets 

Detailed records shall be maintained for all items (with individual costs of less than $5,000 and 
more than $100) that should be safeguarded from loss.  The RSU 9 Business Office in 
consultation with District auditors shall determine the items that are to be considered as “other 
assets.” 

Inventory Control 

A physical inventory of all capital assets and other assets shall be taken at least once a year.  A 
summary of the results of the physical inventory shall be reported to the Board of Directors. 
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